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?NW1 to Esulation 30 of Srculies dd Exchdge Board of India (Lisling Obligatios ed
Di{losr RiuiEmfrU ResularloG z0l5lSEB| | isdng ReeriaLiocr' Lhis n b DI@ tld
$e Board of tmbh of the ompel ar i6 Gcb.duied Me'ug held rod'\ . i e on l 4-
Novmber 2oI, wnich @mencd al03:00 P-M dd oncluded al O4:AL ?.M h6, 

''Plalt4 takm the IollowinS deGioni _

L ADDoved the Un-audiled $dd6lone ed CoMlid.ted Fitui5l Resuhs of ile
C;nod\ for lhe qEle ud Hax Yed ftded on Jftb seplehb.r' )021 cop) o-|ne

said;rulb slong wih a Sffiearof Asel dnd Liobi||lies. a St5hmr of Ctuh Flow

and Linit€d Rti€w Repon de@r bv the Statutorv Audit6 of the Coopav is
suboin.d hewih in conplidce oIReSllation 33 ofSEBI (Li$ng Obligations ed
Di$los@ Requir€odtr) Regularions. 2015 A4EIgE:l!

2. The B@d h6 Eviewed lhe popsal of 'Mr. M@j Kud Cutta' for sEategic

investnmt, in the Conpmy to th€ nfre ofRs 250 Coes and &corded iB appmv&l to
enler into 5 M@or&dm of Und€Kedine wilh Mr' Mdoj Kmd Cupta, sith m
obj{tive ro ettle conpflyt bankne s drd itu€ hNi.ess grc*tn' $bject lo 6eiF
of bank6 NOC, othd apPlicalle sgdatorv / statulory apPrcvds, in e@rdme with
applicable las, including the SEBI Reeulatio6, and ddid€d to aploint v&ious

i emedidies including Meehanl Bdkds! Legal Advisos' IndBEt Exp€ns dc lo
ste- the €ntie pl@ss dd @ndele th€ tsactron in timebodd nmd' advie tbe

slructw, sras€s fld fo@ of lhe inv€shent, oth€! satleB @m@ted lhd€with
incid€ al thftto.

A d.nnitiye Aelm€ 10 iomalise the lirMlion shall be enleEd into afta
@npl€tion oI d!€ dilig€nc Poc.s dd s !.t dc alrulue suggas|d bY the

i emedidi.s appoinred fo. the tralMtio4 with lhe co6dt of de Boad of Dir.cloB
ofboth fie edtiti6, $bjea to all Egulalorv alpovals

Sub. R@htion 30 of th. SDBI lt-tuti!! Obliq.tiort tnd DisclGurc Reouir€n'or3
R.qlrtiom. l0 t5 - Otrtcod. of B.!rd Meelir!

3. rne Bolrd hs osid€red lhe tmPosal of lrs Viks Life.@ Linited for sfiteeic
investment, wilh the @npany. Howd due to d€lav in obtainins appeval lor
investnent by lnc invblor from d€n conpeimt 5u1honry, the investor is seldng ti@
10 invesl fiod in th€ comFly. Goi4 fo@d, due dilisence snd oth€r

idria&d, bur it s ratins noc line lhd er?et€d sine, n is hling m abno



tiie th@ idartGed it5 conideed ihat tn€ sid opportditv with Vik6 Litace
LimiLd is tutil€ ed tu mw u<ler odidennon

Details pNMt b Reedatior 30 dd o$a eldel lrovisions of dE SEBI LislinS

Regdalios :s @losd 6 A4!ryE

Plee acloowledge e@ipl.

Uz--'
DIN:00011K67



ANNEXUBE-B

Derails d equired ud6 Reerllaiion 30 @d otEr Elcvdt povision of the S6uities ed
Exchanee Bosd oflndia (Listine oblisldon md Diel@E RequiFnents) R€edalioa, 2015

SL No.

imeG) of partie with whon th€ agtddt is
Ad.t6s: Shiv Circle, sltri

PAN: ABMP(3233A

2. purpo* ofenrning inro u. ag*ment

Ior a stEt€gic iN6tnenl in the
C.mpey uouri.g lo the tue
of Rs. 250 Corcs with e
objeclive to stde conpoy's
bdk{€bls drd tutlr buiiss

Il is pertined to m€ntiod tha,t

Kohin@! Foods Img€Mt
mhiwed fl afugendt rirh its
b@k4 for etd@€nr or banr
du€s dd p6@t ro this
amnS.mat dd sfttegic
hvcsro' viz., I't. Mmoj Kud
Gupta is abing lo nake
Kohidoor F@d Lin'led,
BEi6s a tlebt tee Cooldv.

L sha€holding, if mt in th. .ndry with *hon
lh. ag!.dat is ex€on d

ML

siglificmt lems of tle asr€dmt (in bn€o
slecial riShtr like ri8!r to appoinr tfir*tos.
16l ridt to she subsdiption in cae or
issu€e of slffi, 4h ro esi.ict dy
chmse in capird saucnr €tc.

Not Applicable d fomal
defiridve Agenent k yet to be

5.
W!.th€r, th€ said pdties e elated to
ponot /pomor€r gmup/ gnup @mpeies
i! ey Imd. lf yd, mlr of rclaliooship
wn€ber the trMlion would fall within
Elaled party trsrxaclioN? r yes, whedF the
sme is dorc at 'am's l€4tn

in (e oI is@ce of sn&s lo the psnies,
rlelails of issue price, class of snes isued

10 b. di*lo*d upon apprelal
by rhe Board upon q4uqog?a
final taMdos do.wl66: N

iAl-<1,



dy orhd disclMs €lated ro such
ag@m4tr, viz., ddans of nobinee on the
board of di@to6 of d. lisled {lity,
po0enrial @nllict of int est &ising oul of

Abo Mi Mdoj KUD&Guptt.
I't. Mooj KuM Cupts S/o. rlr€ Sbri M. l. Gupl4 is a r€nomed Ime in the Aeo Buines
lndustr. Mr. Meoj Kud Cupla is actirely tmi(€ Agrc bBin€s sine 2000 sd uder his
visionary ladeship his goup conptuies 'NM Group' showced turuvq of thoMds cro€
inro Agrc Bsines- NM Cbw ws fohd.d by tite shri M P cupt in 1980.

ALo4;

(ohin@r Foods slarted its jomey way back in the yw l9E9 ed sin€ its imeptioq de
conpany's ele objective ho ben lo bnke th€ turld expeddce the irste of authmtic Indie
aavou. I1E jomey hs bd ftliifin md tufiling. Kohiner tiay hd b@ome synooyoous

The auth.ntic Indh flavou of Kohinmr! @h podut is evourcd Dud lhe globe. Ou
srccds cd be nesured by rh€ fact thai J€@M€d Relail chaitr like B@ker crsh r cdy.
Sonerfi.4 IESCO, Sainsburr's, ASDA, TJ Moris in lhc U( Cosico, Wal-Marl in Cmadd.
Kob. Bsm in Jspa4 Coles in Ausliali4 rtroolwonhs & F@dstufi, New Zealan4 (rcgels,
BJs aid lvhole F@dr in US, Murafa h si.sapore dd Pdtshot in Hong Kong e jul th.
fw tues that hav€ ou poducts displayed on the sh€ll6 oI lheir sro6.

Wilh a qurlity colmihErf that surpses dery po$ible bsch@t dd sts new slarddds,
w @ workjng towlrdr be@oing a globel brud with a ptudut portlolio ihat ilcludd
€veqrhing in lhe Iood .ltegory, Jst ilE Mon why Kohinoor loods otrers a extensive ralge
of B@li tuce, R€ady to Eal Cuies & Meals, Readymade GFvis, Siq & Condinents.
Isranl Mixes, bde Savouis (l.ldleent, PE Gh€e (clei6ed butter), Frcan Bead &
S@ts, Indie Cottaee Chee (lm€d) fld noy noe. Nol slrprising ths, thai Kohinoor
Foorls Ltd. is a howhold nde in d. inlemlioml luk€l'

Kohinoo. Foo<b Linited 'Kohircor' €nbdlcd upon ns bui!*s jo'rey in 1989. Sire then
KFL hs beo uediog every nileet@ &hiwed 6 a slepping sbne to go past do$er one.
roday, in India dd in ovd 65 coet i6, c6m€ls lives haE b.en touched by nol only ed€
ofthe finesl h€smati rie bturls such 6 KOHINOO& MONSOON, TROIHY, CHARMNAR
e1c., but also a wide sortnq$ of f@d prcdets thal includes BMti Ric., Iready lo Eat
Cuies & M.als, Sin1@ SaEs, Cmkins P6r6 b Spic6, Seenings and Frca Food
Kohinooi nfihr expdded i1s prcdnct bakel to ?N Ghee Paeer (Indid Cotbge Chee).
Redy Mi*6, Nan*eds & Swts, Il's a f€al lhrt Kohitr@r Fmds Lld. pull€d ofby spFading
the authatic India flavou @tuss the elobe with soe of ils eqDally importet brtuds ed re
available on sh.lv.s olbesr SUF Mdtets eoud lhe rodd. Th@by b*oming a well-lotoM
food gidt eith one of ihe most powrnn bmnd in its sLble - "Kohin@i'.

Kohinmr Fmds Linited (EBtwhile Satrm Ove6ed Li6ited) is a ?ublic Lituted Liited
ompuy havins ils wiries Listed on the Indis S1o.k ExchanCe, BSE ed NSE "
pbnoted b) "f,lr. Jugal KisboE Arc@ Mr. Saljm Arcm and Mr Gmd AD€-
havi,E .rFnmce in lhe Ric. Itrd6tJ lo! moR lhe 4 d.*ad6 Und*



'Kohinoor' Gh. Comrey s retl s de Enindt Brad.) is 6e fst cnoie of cusromm
eud tn @dd &kno&ledged ed Gspecied for irs Buiros Prilcipl6 dd ils 64st
prcduis! sijce 800 MT nnest bMli gEis ce b. prcduced every d.y Aon Kohircor tue
fa.lory ed 70,000 peesed Food Pouchs !s day cd be produed ev.ry day iob Kohimd

bistine M@@tu"t

Kohiooor Foods Limite4loday, is ! foM to Eckored with in ovq 65 mulri.s &oss lhe
globe- And th,t's b€a @de possible by the sn€o deffiination {d tmlve ol il@ bbrhers
Jugsl (ishoF AMa, SaEM Amn dd cllmn Amn. Togelh{, th. thre of fim made lhe
compdy s.5l€ lw h€ighis. with th€n ud@lalding of the mrtd dd a d@p iBight inio rhe
comh6 minds! th€y left no sroF utumed lo gll,anr€e succes for rhe oDpany. Undd
th€ir lble guidee dd @tiwtion, psple b€lind day-bnay acriviri.s, bod! in India dd
abDad, sol momg€d &!d fome<l a t m to nate Kohin@r a lb$enold Ime_ Ilien
@mon rElH, prcfesionalis dd cdc.n d €ffo1rs tbpelled Koninoor Foods to h€cone
all dEl it is loday - a noderq slobai food @mpet-

Awub & Reco@nioa - Kohinod :

cuimBs Boot otR@ordr for matine.idecst BEdi' {lsl M@n,2008}.
The APEDA award for 'Iourt€m Cou@uiive Yem'.
The Nalionrl Awad for Expdl Ex@llence tm Awrd noo rhe Pesident of India for
ir! $reng Crcfih in €xports)
Vali.laled by coNua d a 'Sup€rbdd' {'Kohin@a UE dny nce br&d n@rned
tud decle€d a tbe 'Supe$@d'rwie).
The Radeis Digesl Trusled Bmd AwErds {Prcud wim6 of Readd's D'e€s1 cold
Treled Bmnd Award for '6 Co@cuiive Y€d'].

- The Pom B@d Alvlrd a20l0-l t).
- Irre Brud Equity awrd

'ne @oenition thatt clossr to the @npdy is lhe on€ a@ded by oilioN of satbfi€d
cuions eDs the slobe 'ho rceh for th€ autmtic Indid t4l€ n otr6. ed which hs a
gr€ar tuDr. 6 lldis F@d hs beon a Food Planer eoud rhe ctobe.

Dis.laitur cein sbh*, words iD lnis dtumi{Er c mr histriot hcb e foRzrd lokh! @md
such fo srd l@ki'rg tum* d erbjd b db lnks ad Mctuitis tilc gowmr dim, t@|
polficd d .Mmic d.v.lopnflb, bhnolosic.l dsb md IMy orher fa@6 rhd could aN rtut Gulio
difr.r nuridly noo d1* dhpted by rh.e fd-*n droking sfum.6. Kohin@ Foods Limjr4 its
subsidieia m,l so.iG $r[ nd be i. ey wy cpotribk for ey adion d*.n tdd on sucb Meomr.
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Kohfnoor Foods Ltd.
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Kohfnoor Foods Ltd.
STANI'ALONf, STA'IEMENT OIASSEI'SAND LIABILITIESASAT.]OTH

A)

UN,AUDITII)

lropedy, Planr md Equipment
c.piialwo.[ iD prog.es

Orhd linanciat ,\sds
orhs \on curtcnr As*s
Ddered t 6er (i$)

csh aDd c$h eqdvalenb
orher Fi"aiciaL A$e$

122

ToralAs.ls

I,IABTLITIIS

Tot r Non-cu.reoi Lirbilirid

on'.. iinanchl Iiabitni.s

!33

b'r rrruiit riJ Li'hi|n,.s ,t,4(e

e3ina.d/corpq& o6c.i Pinr.L S!jr6 T(E lftn fl.d sboriDg Rlne
Cdpc& I&d y l.,ro lJ2l l0HR1969PlC0D3sl, phmc +91 l2t 'Ro.as*.ft*6ffiH.i6

,t,v,rreli

E.DiL b@k I'lmfoo&.ir \r{!oE e'at4tiwfddrrn



srd$d4E csh FId st hrFnt ol [F y., .d.d gotl s€pr.nb] 2o?3

A, Csn nd FEo op.ndlg A.fttdd

D.!c!tdd ad ADonidiE EAqs

(tr$fir),rdr o sddtt ldid ofFtx.d A$6h@ 6m r-, thn l,sl|,@ PotiYIDp.iid 106 m r!E:e.,n io sru,ider
Bld D.hd,Pbvlrim &r Bid D.bh

op.ndlg pronl b.toE wths qpnrr dug6

D@d&{h@. ) i! rnsnlofiE
D*.rr(ln@ ) in ltnde R@iEbt g
D..kd(I!.IEe ) ddhd Reihbld
h@d{Dd!*) h Tndr 4rbt6Imre,{DlmcJ i. od* N;.blescrlt 3d.n..d rDn oFnri@

xd c8l ii!! or.nd|i ldtvtd.

D. Col r|d rDo llvsdq ,rcdvtlid

s,r. of pwo!,, pt'd ud 4iEa!3
Sd. orhtua
Incd. Am Kcy Md b'll,@ Potioy

Nd qrb nlD rly€ho. rdvtlt .
c C.rh Fro* rm! rinmrq 

^c 
lid.

b(me.( Dqe) h rhdh bmi@
h.Rri.( DeF&, i. r.nl h botfu;
Inr.dFid

N.r qrh Id rmo fur.dla .cdvftiQ

N.l LcHr.4D.cs&) in c.rt..d cr* r4utut ,!r
. Cah & Crd equivikd d b.sihios of6! ,@
- 'J &ls.qdnhrd ald ofrb. @

{0,13)

.
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(4&.:4
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n lboE crd fld lbtud [4 b.d !r?.d ud4 hcljdid M.4td- 6 d @ jn rnd as7.
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Kohinoor Foods Ltd.

R€si$tftixrrpode dr.e pilmcL tudms tow lm lrm shoohs R.ns. Rmd sunfiod laridabad lLll,anr 12 r.01
coQonr ld€ntiq, No 1521t0HRr939p[c07035] phor +91.t19 424 22?2

r mzit infor,akohi@dm&iq w.bdr, rwkohimrfoo&in



NCRAJ&ASSOCIATES
charrercdAccounranls

Phon.:+91[ 45172000 99
websita:www.n.cj.@m

Emaat: info@ ncEj..om

Inderendent aldito/s RNiew ieron on oua
Xohinmr F@ds tjhited puEuant ro rhe Re
pi*rosure Reouireme6t R€Qt.tion.2015

To the Aoard of Oirecbr of

we have Eviewed theaccompanyin8 stalem€nrot standalone Unaudited FinanciatResutts (,the

:!1t:T""t )of ("hi""- F""d, umit€d (the company )forthe quafter ended 30'i sepr€mber,
2021 bei-g.Jbfirleobyrtecom co-Regutdiol3ro.rhesrBl
{Listing obriscrion<and Dtrdoture Reor/rnenrr)R4u,anons.)0I5 (d>rT.1dedt -h.rtalem€nr
6 the rcsponib lity ol the Company,s Mana8ement and has been approy€d by the Companyk
Board ofoirecto6. our responsibitity is to ksue a repon on th€se fnanciatstatements based on

we conducted our review of rhe statenenr in accodance with th€ standard on Review
Ensacements (sRE) 2410, "Review of interim Financiat Information pe.formed by the
independentalditorofthe Entit,, ksued bythe InsrituteofchaderedA.countanrsoftnd a.Thi5
slandard requircs that we pan and perfoh the review to obrar
whether the financial 5ratem€nts are freeofmate.iatmisstatement. A review is timit€d orina tv
ro enou I e\ of compc-y pe'50nn.tano d-ct,r/at p,o(edJ.e5 dppt,pd roi,n.n. atdcu and lhn

udit. we have norpertom€dan audir and accorditt, we do
not €xpress an audit opinion.

3. Bdsis of qualifi ed Con.tu!ion

(i) ri rererenceto Note no.11in thestatement dkctoses rhe manasemenrs assesmenr ot
tlE.ompany's ablity to continu€ a5 soine conce.n. The danasements a$e$ment of
Song concern 6 based on rhe oT5 by the tead &nk pNs and the intere* shown bv
oro9erlle 

'1r'e5ror 'n rFe (omoa-, How.v... i1v.* ot at",r, . -.p"r-". oi
botrowines, continuous osses, negativ. ca5h flows and negatjve net wonh and due to
financial constrainrs, mate . unceftainty exirts about the company,s ab Iny to continue
as Soing conc€rn and the de.ision ofthe manaSement ofthe company to prepare the
accounts ofthe company on eoing concern bask. There mayarke a need to adjun th.
r€arizabevatue ot asseE and tiabiities in the evenr offaiture ofa5*.pfion * tosot.g
con.ern. The company has hade prov rion ot Interest tor quarte.ended Ma.ch,ro23 fm
Rs 359lakhs, quarter€ndedlune,2o23 fo. Rs 43s takhs and quader ended s€p,2023 for
R3 442 rakhs on OT5 amount whi.h makes a totatof 1239 takhs up to quarterended sep,



NCRAJ

lr.minspadolquade y Revi€w Repod {9rand Ato.e) ot M/' xohindr
t r rh€ p..iod 0r{7,2023 io 3o{e_z02rl

& ASSOCTATES

1ti) Ar nated in Nore No. 3 of Standa one Audited Ftnanciat Resulls, tos ot the companv G
und.BiatedbyRs32lTlakhs(approx.)dueiononpDvkioningotintefestonbanktoans
rorthe period tom 01/072023 to 30109/2023 and R5.5j"9s7lakhs (apprortrom the
dale on which rhe account of the company was cta$ fied as NpA to the period covered
undef audit, due to non provhion ng ot inteEsr on bank toans after the ac.ounts ot th€
cohpanyw€re.lassifieda5 NPA.Atso, towards revok€d corporateguamnteeotrhewho v
owned subsidiary in !s4 the company has not provided interest to iheexrent of Rs 66
lacaforrhequ.fterended 30.09.2023 and Rs.791tacs up io 30.09 2023 frod the date ot
revocation or.orporateguarantee nthe booksofaccount Fudh€rno provkion hasbeen
mad€ towards p€nalinte.est, a^yothef penattetc. as may be chaBed by tendeu. h the

fac.ounttrcmthe bank, theaboveamoont has been
arved as per calcuation nade by the company. with th€ /imired intormarion th.
aggr€3ae amoum un p.ovtded in book of account ofrhe cohpa.y is not ascertainabte

Based on ouf reviewconduded as above, except n 'Ba.is ot euafned Con.tlsion" paragraph
nennoned in Para 3, nothng h# .one to our artention that causes us to beteve $at lhe
accompanyin€ satenent unaudted financat resutts prepared in :c.ordance w:th aoDti.abte
accounlingnandardandorherrc.ogined accountingpradice5and po ic es hasnordidosedth€
niormar on r€quir€d to be dGctosed in lerm ot r€3u auon 33 of the SEstlLiiins obligauon and
discrosu.e requirements)R4utations,2015, inctudine the m.nner in which ir ir tobe dk.tosed.
orthat itcontain any mal€r al mirnatement

i. The company has not mad€ Prcvisioi forlhedefrand Eised by various authoriues {5uch as
rncome Tax, vat €1..) a5 the matteE are pendins before various appetate Iorums. we are
unable to comment upon possibte inpact ot non provision in the standatone fina^.ial
statement forthe yearended 3o,i seo 2023.

we drawattentionio Nole No.6ofthe *ateh€ntofrhe.ompany, ftes€cured fteditoBof
th.coTpdlYhavel'l€op-'.o1u1oq5€!lior/oftl,oven(ranaScrrtuor.Ycoo./015
berojeth.HoJbta.oL4orN( r chdldiga.F Be--t-. wltrhdre,or,{ odn,[.o. Tne r!e^r
Date ol Heariru has beei scheduted for 21n November 2023. The companv has tited an
app€r befor. Honbh HiSh coun chandisarh for stay. The Honbe High court has gEnted
stay tilll5h Novefrber 2023.The ne[date ofh€arin8 is 15,h November 2023.

wth retereice to Note no. 9 asain* afrount payabte to Ban&
.€nain dkpotes towards ove.cha4ing of nrer€n. As on date com$nv has paid rNR4o.o9
crores to banks in rhe no.lien account, the said amount has been netred oft in th€ total
oubtand ngor Loan repayabie on Demand from Banks.

In rererehce to Note No. 1o, batances of some debtoE and.iedto6 a.e subjecr to ther

5.



NCRA'

(tohinspanoraui@ y Revt€s R.pod (siand Atone)or M/s. xon,noor

In reierence lo Not€ no lTrothe stand. one iinancial
the.onpany! a..ounts a5 non pertohins a$et and
13(2) & 13(4) of The securitization aid Re.onstrudion
ofsecurity Inter€st A.r, 2Oo2

m @En@ to ilote No. 13, prqident Fund amounring Rs 0.43 takhs coutd not deposit€d
du€ to techni.at reasons. The amount atonS with inter€st wj0 be deposil€d.

m Erere^ce ro Note No. 7, The.ompanyls vendor ha5 file. an exe.uton petton belofeFdnddb"d-D'n-i.rSssronlrdSe Tn..omprll/bcorredrSrhenane. Trerer,da.eot
'sr1s,5 ^, MfnberTozl rn or,bt.rt,chLol4shmd

rc_ nay m &o@ na|le' Tt" Hon bt" H c. Coun nas adTnr.a our appri(ar,on Ine n€naare or he.nn8 is zld Nov€mber 2023

Noteno 5{a)oithesratemflr statin€thattheconpany hasr€ceoed rN parte hterim Order
rove,y r, brat.I 6eF, F+6.n,r3 tFe .ohpdly tof

trrurn8 a1y rh'd.pany nre'e.l h,tF rc\pe(r ot,he hyoor,..ared aaeb/mnovabtep opelr\o!(ofpevhntfrnter odas Th..oTpany,>.onrenrgrTma erandh.s
I ledr(reDtY beioDDRr.t. D"t1i rh. ne\l dar6o(h.a, ng sver to o. upda-edor DRTpo-dl

Note no- 5(b)otthe statemsr statins thst the L€ad Sank has n ed p€tition before oRT ,ire! 0'l!' hd.r s(01 tq4 of r'F a-r Tne Conpaly r.orpn,ng rr mah.r T1p ne{ddoort.rmg (yetrcbe@m edonDRTpond.Therompan\ ha(f,t€oancop.atcga,nn
t,re honor*le DRT- |, oethipo orde.beforehonorab e DsAir, Dehi. rhe honorable DRAT

neanng and a(ordincty th€ p€tit,on was d6ooed..ff

rn deena to Noterc.16 read with Noteno.13 ofthe financ aBarenent5whrh exptaiis
a$essment of impairhent of asets due to covto 19 pandemi.

:|'|ujtDns 
A! ee,"I a!$shenr orrhe nanrsem.nr. tne,e(!v.

;".Ijl:;i#lJ:"**-."en.p-o,rpa frenrof c5,.Bneed,rob.Eloraedil,!e

& ASSOCTATES

!iii.

reterence to Note no.12 to the
nor runn nc up to itl tu I capac ty

statem€nt the Bank have.la$ilied
Frv€d rcca tNouce unde. section

or financiat Assets and tnfo(ement

rhancia natementi Company,r Rice franufarturtne unit
due to non,ava tabi itylshortaFe of f unds.

lj':i:.-.1:M"l"Er|.'v|Udse'$no.dvyonr rcecd*rrhFSaidb{4orp.ore.d,rccCa,1nMrr,.ipa 
Corpo.arion. rc-ioaoqo ordertoaacateofPintuct€Tow*Buildingvide.asenoc5/23222023or2023 

TheHon,bteCoun
nar nated that atrsdy int€im stay har been granted by the Hon,bte ltgh Coun, hence noSl]ffilogrant relief prayed tor i5 mad€ out at thk stase. The nendate ot h€aring k 2^h
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deEd rim'nr,mr

lMi'ur.dorau.rt dy n.l/l€s R€pd tsb truoElorM/r xohin.4F€rtiumit d
tor !n. ,aiod ol.cr?ozr to 3o-o$|rr!f

ficure5 ot the curEnt quart€( aE the batatuing figur€,.c_.,- -. --,qii-i4qu.irErcrr {E @,afthg
oew€en au.rited tigu4s h e:p€d of rhe period ended 3tn Mar 2023 a.d rhe DLi8!Es ror th€ quarter ended 30th s.p 2o2i or the @reni ;.rc€, ve...

xiii. ln rderence to Note no. 20 , The joint Otre.to. {tnv6lsation} eh Oepdy Commisrio.€rStac Ta4 Bh.tinda had *red notke for heann8 Fgardmg company .ppeaj under k on62 of the-pvAT Act 2@S for th€ .aaton"r O"."nO .-**"o ,n0", tr,€ ptDB Act 2@2 for therr&>ruamounnngloR5.2,13,57,2t3l-. Th€conpany6@nr.s ngrhemaderandhad
filed its Epty bdo.e rhe Auihority,

our @nctusion B rct oodified in espect of thk matt€r

@\"..
UDN : 230€a635BGUBi€&Sa
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l0'cofrmui'tycenlreNo',,
A3hokviharPh*e r,

Deh u0052
Pho.e: +91.11 4sr7200d99
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llclpeldelr Aqditor's R€view Repod torconso d.t€d unrudited Fhdn(i.t Resutrs of(ohinoor
:qd!-tbl!9-Pul!!!!! !! llqResur.don 33 or rhc sEBr trhinq-t;ri;;;;;;;;
R€oulem€ntst Re.utation!. 20ls

3.

2.

We haw reviewed the a.companyin8statementofConroti&ted Unaudited Finan.iatResuttr
l-L\e stal.menr) or koni"oo' food( Lrm r.d tThe ho d,ng Comoany', a.d {s s rbrdbr.5
trn.hord'n3 rorp"nvald{s {b>idLr.s locerh.,,e er"d (o c..rhe3,oLp.r.,o,lh.qLaTr
ended quarter ended 30,tr Septenb€r, ZO23 being submitted by ihe Hotdin8 CompanyoL,5krtblh€roureTeBof ne3. J,on33 orrhes!Bitt,s,ngobigroAd. DKtosr.
xequrenenB) securationt 20rs tas am€ndedt

fts 9aremsr. wlth F rne Froon.io,r.rv of rhe HordnS comDanr's Marcen.nr d-d
aoprcled bv rh. Hordir8 Company': Board o Dreao,r ras oeel p.epc-ed ,1 ccro.dan(p
wththere.ognition and measur€me.tp n.iptes taid down in IndianAccount ng standard 34"rniqim F nan.iarReportins" (1nd As 34,,), presfiibed unde.section 133 of th; companies
Act,2013,andltherac.ountmspinciptes€enera y.cceptedintndia.ourresponstbitityisio
expre$ a conclusion on the statehent based on our revi€w

We conduded our evew of the Statehent in accordance wtrh the standd.d on Revi€w
Engagemenis (SRE) 2410 "Review of Inte m Finan.iat Intomation performed by the
rndep?ndentauditorofthe Ent ty',, issued by the rBt tute ofcha.ter€dAaountantsoftndia.
A ?yrcw orirelir t'ndncr nforranon co.in: o- marnB trqrr,€. orma.rry or pero.(
,espon bre lor.aali.l a.d a.ornl,ng nrner,. a-d dpoty,ns dnatrr(dtdm orher r.v,ewpb'edrrcs. a'Ncs n5rbsrrlcr,yt" (,r nop. rhdnanaLd'rco.
stan&rdi on Audting and consequenty does not eiabte G lo obtain assorai.e thar we*orld b..ore csare ol att jg-trra1r ma eB rhJ mighr be,d"nr.ieo,n "n aud,l
Ac.ordrngty, we do nor erpr€s an audroD nr.n

w€ ako pedo.med procedures in a..ordance with
Regulation 33 {3)ofthe sEBt(Lkiiis Obtgations and
2015,as am€nded, to th€ exrent appticabte.

The statedent inctudes the.esu tsofthe fouowin!
Naneolsubsidi:ri8
(l) (ohinoor Food usA rnc.
{ii) sachdeva&othe6privaterimited

the circuar ksued by the sEBt under
Oisdorure R€qunemenE) Regutations,
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Fohin3 pan or ouan€dy Rdicw R€F. (coGoriddedl ot MF. xohhod r.od, unird
for rhe period 01{7-2023 b ln.9-zo2rl

5, 3.sB of Qualified Comlusjon

(i) In reter€n@ to Note no. 11 in the siatement d sctoses th€ manasem
or the company's ability io continue as Coing con.ern. The manage
ofCoingconcem k based onrhe OTS by rhe tead bank pNBand the interen5hown bv
prospective invenoE n th€ conpany. How€ver, in viewotdefauh in re.paymentof
borowings,contin!ouslo$es, negativecash iowsand n€gative netwonhanddueto
linanclal .onstraing materiat un.ertainty exkts about the company's abitity to
continu€ ar Soin€ conreh aid the decGion ofthe manaSement ofth. coopanv to
prepare the accouots ofth€ company on Soingconcem bask. Th€re naya sea need
to adjust the realizable value of a$eis and tiabilites in rhe ewnt of faiture of
a$unption ar ro going concern. The company has msde provision ot Interest to.
quarterendedMarch,2023iorRs359at$s,quarierendedlune,2023forRs43gtakhs
and quanerended sep,2023 tof Rs 442 takhs on oT5 amountwhich makes a totatof
1239lakhs up ro quarterend€d Se!,2023.

45stated in Not€ No.3 0iconsotdaredAudired F nancia Resutts, tossofthe comDanv
is understated bytu 3217 takhs lapprox.) du€to non,prcvkioningoitnrerest on b3nk
loans ror the pe.iod riom 0V022023 ro 30109/2023 and Rs.st,es7 rakhs (approx.)
rromthedateonwh chtheaaountof the companywasctas fiedasNpArotheperiod
covered under audt, due to non provisioning of tnrerest on ban[ loans after the
ac.ouns or tne company were cla$ifi€d as NpA. Ako, towa.ds revoked corporare
gua€ntee ot ihe wholly ownad subsidiary in uta, the companv has nor provid€d
intercst to the exteni of R5 66 tacs for rhe quarter ended 30.09.2023 and Rs 791 as
up to 30.09.2023 trom the daie of revocar on ot corpomte gua.antee in the books ot
account. Further no povkion has been made towards penat inrerest, anv orher
penalty €t.. ar may b€ charsed by ende6. In rh€ abseice ot complete statement of
accountt om the bank, the .bove amount hasbeen ar.iv€d a5 percatcutation mad€
by the company. w th the lihited information rh€ aggegate amount un_provided in
book5 ofaccount ofrhe company isnol asc€rtainabte wiih ac.u,d!y.

Based on our review condu.led and pro.edures p€rfomedas stared in paragraph 3 abo@
excepr in 'aas is ol Qu. tified .on.tution" paragraph nentioned in para 5 above, nothinc has

s usto believe lhat the accomp.nyinE Statemenr, preDared
in a..ordance wlth the recognirion and measurement prin.iptes aid down in rhe aforesaid
Indian Accounting Standard and othe. accountine pr nciptes generaly accepted in India, has
not dkclosed the inlormation requned to be dis.osed in terms of Regutation 13 of the sEBl
iristng obrisationr add DGclosu€ Requnements)Re8ulation5,2015, ar a6ended, inctudn!
te 1 crn.,n hFnn ( F ro be oildoed. o, rndt r.onGri c.y ma

(it
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Foming pad ol quanedy R€vi.w Repon (consolidared) ol M/s, xohin@r tood, umned
t r th. redod 01r,7-2023 ro 3a{9-20231

. Thecompanv has not made Provisionforthe d€mand € sed by various authorities {Such

as In.omerax, var eic.)as the matreFare pending b€fore vaious appellateforums. we
are unable to comment upon possible impad of non-prcvislon in th€ consolidated
financia statemenr iorthevearended 30b sep 2023.

iv.

v. Inrefer€^.€toNoteNo.lsProvidentFundamountinsR50.43akhs.ouldnotdeposited
due totechnical reasons Theamount alon3 with inte€stwill be deposited.

WedrawattentioitoNoteNo.6olthestatementofth€company,Thesecurcdcredilo6
of the Company have fi ed pet tion under section 7 of rnsolvency and Bankruptcy Code,

2015, beforerheHon blecourtofNctt chandigarh B€nch, whichare notyetadm'tted.
The Nextoat€otHeari4 har been *heduledforzlst Nov€mber2023 ftecompsnyhas
liled an appeal b€fore Hon bl€ Hich court chandicarh fo. elay.Ite Non'ble Hish court
has eranted stay tilllsth November 2023. The next dare ofhearing k 15th November
2023.

with refeEnce to Not€ no.9 acainstamount payablelo Bank, manaSement has raised

ce.tdin dkpures towards overchaaing of Inte.est. As on date .ompany has paid INR

40.09 cror* to banks in the nol en accounr, the said amounl h:s been netted off in the
totaloutsiandingof Loan r€p:yableon oemand troh Bankr.

In r€ference to Note No.lq bahncesofsome d€btoE and cfedito6 are subjectto lheir

In reference to Note No.7, The companysvendorha3fl€d an execution p€tition before
Faadabad D nri.t& sssion ludge. Thecompany k contestingthe matter The next date
ofhearing is 23ri November 2023.lt€ companyha5 also app.oa.hed Hon ble NiSh coun
5hmla lof sray on abow matter. rhe Honble High court has admilted oof application.
The ne)at date othearing G 23'! Novemb€r,2023.

Note no 5{a)ofthe statement stating rhat th€ company has.eceived Ex pa^e Int€im
oder dated 25-06-2020 from oebt RecovervTribudal ll, Delhirestaining the rompany
frcm trantferins/a i€natiru or othe&ise dealing with, or disposing ofior encomb€ring
o. cr€atinE anv thnd'party interest with r€spect of th€ hypothecated 3$€is/immovable
propeniesof company unti fudherord€E. The company G contesr ng the matterand
has filed its rcply beforc oRTl, Oelhi.The next date of hearing c yet to be updated on

Note io.5(b)of th€ naremeni stating that the tead Bank has filed petition before DRT-

lll, New oelhiunde.*ction 19(4)of the Act The company iscontestinSthe marer.The
nexidare ofheari4i5yetro belpdated on DRTPona. The company tusfledsn appeal
asainst th€ honorable DRTlll, Delhi Po ord€r b.fore honorabe DRAT-, oelhi. The
honorable DRAT-|, Delhlacc€pted the pet t on otthe compant and cranled relietas per
the pet tion on its hearlnsand a.cordin3lyth€ pet t on wasdirposed-off.



viii. ReferencetoNoteno,16readwiihNoteno.13ofthefinan.ialstatement5whkhexplains
the managemenfs a$eisment ol impaiment of assets due 10 CoVID 19 pand€mic

situationr. Ar p€rthe a$essment of the management,the recoverable amount olasets
is high€r ihan it carrying value and henc€ no impairmentol assets needs to be ecorded
in the financial statements.

ln refe.ence to Note no. 17 to ihe consolidated lnancialstaledent the Banks have

cla$ifiedihe.ompany\accountsasnonPeriorminga$etandseB€drcellNotceunde.
s€ction 13(2)& 13(4)ofThe securitization and R€consiruction of tinancb Assets and

Enlorcementof Securityl.teren Act, 2002.

In releenc€ to Note no. 19, Company filed a petition betore the civil judge, s€nior
division, Fa dabad with resard td nay of pro(eedin8 against Municipal corporation,
fa.idabad orderfor vacate of Plnnacle Tower Building vide 6se no C 512321/2OZ1ol
2023. The Hon ble Courr tus nated that alreadylnterlm sray has been emnled bythe
Bon'b e Hish coun, hence no ground toEhnt relief prayed fof k m5d€ out at thk siace.
'Ihe nertdate ofhearin8 k27th November,2023

In reference to Note no.12 tothe financia statement, company'3 Rn€ manufa.turing
unit is not runiine upto itsiullcapacny du€ to non-availabillty/shoftage offunds.

li referen.eto Note no. 14 lhe fiSuresofthe cotrent quart€r are the baan.ingfigur€s
bltween aodiledfBur€sin respect ofthe period ended3lsi Mar2023 andthepublished
figurestorthe quanerended 30thseptehber2023 otthe.udeitfiiancia year.

xili. In r€lerenceto Not€ no.20,ThelointDnector{lnvestig:lion)cum DeputyCommissioner
State Trx, Bhatinda had seded notice lor hearinc .esardins Company appeal under
section 62 0f rhe PVAT Acr 2005 for the additiona demand fieated und€r the P|DB Ad
2002 fo. the FY 2009-10 amountingto Rs.2,33,52233/' The company iscontestiru the
matteraid hadfied it5 reolv before lhe authornv.

ourcon.lusion k not modiled in resped ot thk marter.

UOIN : 230335368GU8jO4225


